NED: Explanation for the difference in financial statement 2017 (before and after the audit)
On 12 Feb 2018, North - West Electric Investment and Development Joint Stock Company explained the difference in financial statement 2017 (before and after the audit) as follows:

I. The main targets in balance sheet

	Target
	Code
	The data before the audit (01 Jan 2017)
	The data after the audit (01 Jan 2017)
	Difference

	I. Short-term assets
	100
	56,863,965,137
	56,863,965,137
	0

	II. Long-term assets
	200
	1,124,183,878,294
	1,117,438,621,971
	-6,745,256,323

	- Provision for diminution in value of long-term financial investments
	254
	0
	-6,745,256,323
	-6,745,256,323

	Total assets
	270
	1,181,047,843,431
	1,174,302,587,108
	-6,745,256,323

	I. Payable debts
	300
	990,607,280,179
	994,095,998,823
	3,488,718,644

	- Payable debts for the seller
	311
	40,306,832,571
	43,795,551,215
	3,488,718,644

	II. Owner’s equity
	400
	190,440,563,252
	180,206,588,285
	-10,233,974,967

	- Undistributed profit after tax
	421
	-172,112,431,293
	-182,346,406,260
	-10,233,974,967

	Total capital
	400
	1,181,047,843,431
	1,174,302,587,108
	-6,745,256,323


II. The targets in Income statement
	Target
	Code
	The data before the audit (31 Dec 2017)
	The data after the audit (31 Dec 2017)
	Difference

	Revenue from sales and services
	01
	191,780,847,568
	191,780,847,568
	0

	Cost of goods sold
	11
	64,821,679,424
	64,821,679,424
	0

	Gross profit from sales and services
	20
	126,959,168,144
	126,959,168,144
	0

	Revenue from financial activities
	21
	20,519,677
	20,519,677
	0

	Financial expenses
	22
	82,319,630,756
	75,574,375,433
	-6,745,256,323

	Costs of sales
	25
	1,425,451,910
	1,425,451,910
	0

	Administrative expenses
	26
	18,006,913,979
	14,518,195,335
	-3,488,718,644

	Other profit
	40
	-756,923,289
	-756,923,289
	0

	Total profit before tax
	50
	24,470,767,887
	34,704,742,854
	10,233,974,968

	Profit after tax
	60
	24,470,767,887
	34,704,741,854
	10,233,974,968


III. Cause of the difference
In 2017, the Company made the provision for devaluation of long-term financial investment (amount: VND 6,745 billion) to Northwest Construction Materials Exploitation and Construction Limited Liability Company (the subsidiary) and recorded the payable debts for the seller on behalf of the subsidiary (amount: VND 3,488 billion). The data in financial statement (after the audit) adjusted retrospective the provisions mentioned.
